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ȍȏȎȏȄȏȑȏȅȁ

ȑȡȲȰȯȱɀȧȦȮȩȦȭ!ȐȱȡȣȩȳȦȬȽȲȳȣȡ!ȑȯȲȲȩȪȲȫȯȪ!ȕȦȥȦȱȡȷȩȩ!ȯȳ!3:/18/3125!ʪ!24:9-ȱ!ȴȳȣȦȱȧȥȦȮ!ȰȦȱȦȸȦȮȽ!

ȭȯȮȯȰȱȯȵȩȬȽȮȼȶ!ȭȴȮȩȷȩȰȡȬȽȮȼȶ!ȯȢȱȡȨȯȣȡȮȩȪ!ȑȯȲȲȩȪȲȫȯȪ!ȕȦȥȦȱȡȷȩȩ!)ȭȯȮȯȤȯȱȯȥȯȣ*

ȒȔȂțȆȋȓȁ!

ȑȏȒȒȉȊȒȋȏȊ!ȕȆȅȆȑȁȗȉȉ63

ȍȏȎȏȄȏȑȏȅ321

ȍȌȎ!ȘȆȌȏȃȆȋ13,3
):-3&!ȮȡȲȦȬȦȮȩɀ!ȲȳȱȡȮȼ*

91Ǎǉǋ
1097ǫǠǢǣǟǠǨǭǩǝ

ȎȁȌȏȄȏȃȜȆ!ȌȝȄȏȓȜ
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ȎȁȐȑȁȃȌȆȎȉȠ!

ȑȁȒȖȏȅȏȃȁȎȉȠ!

ȒȔȂȒȉȅȉȉ

ȃȏȈȃȑȁȓȎȏȆ!

ȕȉȎȁȎȒȉȑȏȃȁȎȉȆ

(ȫȱȦȥȩȳ*

ȂȆȈȃȏȈȃȑȁȓȎȏȆ!

ȕȉȎȁȎȒȉȑȏȃȁȎȉȆ

ȔȒȌȏȃȉȠ!ȐȑȏȅȔȋȓȁ

ȥȯ!:6&!ȯȳ!ȲȳȯȩȭȯȲȳȩ!ȩȮȵȱȡȲȳȱȴȫȳȴȱȼ

ȏȓ!6!ȍȌȎ!ȅȏ!1ȍȌȑȅ!ȑȔȂȌȆȊ

ȏȓ!250 ȍȌȎ!ȅȏ!2!ȍȌȑȅ!ȑȔȂȌȆȊ

ȅȌȠ!ȍȏȎȏȄȏȑȏȅȏȃ!Ȓ!

ȑȆȇȉȍȏȍ!ȘȒ!ȕȆȅȆȑȁȌȝȎȏȄȏ!

ȖȁȑȁȋȓȆȑȁ

5 ʆ1000

(CapEx)

1%

Ȥȯȥȯȣȼȶ

0% 

Ȥȯȥȯȣȼȶ

5% 

Ȥȯȥȯȣȼȶ

Ȑȯȥ!ȤȡȱȡȮȳȩȿ

(ȂȡȮȫ+-!ȋȍȒȐ*

Ȑȯȥ!

ȨȡȬȯȤȩ0ȤȡȱȡȮȳȩȩ

Ȑȯȥ!ȤȡȱȡȮȳȩȿ

(ȂȡȮȫ*, ȋȍȒȐ*

ȉȎȕȑȁȒȓȑȔȋȓȔȑȁ!ȅȌȠ!ȎȏȃȜȖ!

ȐȑȏȆȋȓȏȃ

ȒȏȗȉȁȌȝȎȁȠ!ȉȎȕȑȁȒȓȑȔȋȓȔȑȁ

ȥȬɀ!ȭȯȮȯȤȯȱȯȥȯȣ!Ȳ!ȸȩȲȬȦȮȮȯȲȳȽȿ!

ȥȯ!61!ȳȼȲ/!ȸȦȬȯȣȦȫ

ȥȯ!861

(CapEx)

ȥȯ!91!&

ȥȯ!91!&

ȃȉȅ!ȐȑȏȅȔȋȓȁ

ȥȯ!61&!ȯȳ!ȲȳȯȩȭȯȲȳȩ!ȩȮȵȱȡȲȳȱȴȫȳȴȱȼ

ȕȩȮȡȮȲȩȱȯ-

ȣȡȮȩȦ

ȮȦ!ȢȯȬȦȦ!

80%ȯȳ!

ȲȳȯȩȭȯȲȳȩ!

ȰȱȯȦȫȳȡ

250ʆ1000

(CapEx)

5 ʆ250

(CapEx)

5 ʆ50

(OpEx)
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ȏȒȎȏȃȎȜȆ!ȎȁȐȑȁȃȌȆȎȉȠ!ȕȉȎȁȎȒȏȃȏȊ!ȐȏȅȅȆȑȇȋȉ

ȥȯ!100%

*ȃȶȯȥȩȳ!ȣ!ȐȦȱȦȸȦȮȽ!ȲȩȲȳȦȭȮȯ!ȨȮȡȸȩȭȼȶ!ȫȱȦȥȩȳȮȼȶ!ȯȱȤȡȮȩȨȡȷȩȪ!ȂȡȮȫȡ!ȑȯȲȲȩȩ



ȃȏȈȃȑȁȓȎȏȆ!ȕȉȎȁȎȒȉȑȏȃȁȎȉȆ

ȌȝȄȏȓȎȜȆ!ȋȑȆȅȉȓȜ

ȯȳ!6!ȭȬȮ!ȥȯ!2!ȭȬȱȥ!ȱȴȢȬȦȪ!)ȣȫȬȿȸȩȳȦȬȽȮȯ*

Ȓȳȡȣȫȡ;!1% Ȥȯȥȯȣȼȶ ȏȢȦȲȰȦȸȦȮȩȦ+;

Á ȢȡȮȫȯȣȲȫȡɀ!ȤȡȱȡȮȳȩɀ

Á ȤȡȱȡȮȳȩɀ!ȁȏ!¬ȋȯȱȰȯȱȡȷȩɀ!

¬ȍȒȐ¼

ȔȒȌȏȃȉȠ

ÁȯȳȲȴȳȲȳȣȩȦ!ȨȡȣȩȲȩȭȯȲȳȩ!

ȰȱȯȦȫȳȡ!ȯȳ!ȥȦɀȳȦȬȽȮȯȲȳȩ!

ȤȱȡȥȯȯȢȱȡȨȴȿȺȩȶ!ȯȱȤȡȮȩȨȡȷȩȪ

ÁȲȱȦȥȲȳȣȡ!ȃȞȂ/ȑȕ!ȭȯȤȴȳ!ȢȼȳȽ!

ȮȡȰȱȡȣȬȦȮȼ!ȳȯȬȽȫȯ!Ȯȡ!

ȫȡȰȩȳȡȬȽȮȼȦ!ȣȬȯȧȦȮȩɀ

ÁȰȱȯȦȫȳȼ!ȱȦȡȬȩȨȴȿȳȲɀ!Ȯȡ!

ȳȦȱȱȩȳȯȱȩȩ!ȭȯȮȯȤȯȱȯȥȡ

Ȓȱȯȫ!
ȫȱȦȥȩȳȯȣȡȮȩɀ

ȥȯ15 ȬȦȳ

ȏȳȲȱȯȸȫȡ!
ȯȲȮȯȣȮȯȤȯ!ȥȯȬȤȡ

ȥȯ!3ȬȦȳ-!Ȯȯ!ȮȦ!

ȢȯȬȦȦ!ȩȮȣȦȲȳ/!ȵȡȨȼ

Ȓȳȱȴȫȳȴȱȡ!ȵȩȮȡȮȲȩȱȯȣȡȮȩɀ!
ȩȮȣȦȲȳȩȷȩȯȮȮȯȤȯ!ȰȱȯȦȫȳȡ++

Ç ȮȦ!ȢȯȬȦȦ!80% ȫȱȦȥȩȳ!ȃȞȂ/ȑȕ

Ç ȮȦ!ȭȦȮȦȦ!20% ȉȮȣȦȲȳȯȱ!)ȣȫȬȿȸȡɀ!ȱȡȮȦȦ!

ȰȯȮȦȲɂȮȮȼȦ!Ȩȡȳȱȡȳȼ!Ȩȡ!ȰȦȱȩȯȥ!ȮȦ!ȢȯȬȦȦ!3-ȶ!ȬȦȳ*

ȔȲȬȯȣȩɀ!
ȥȬɀ!ȣȲȦȶ!ȮȡȰȱȡȣȬȦȮȩȪ

4

+Ȏȡ!ȰȯȬȮȴȿ!Ȳȴȭȭȴ!ȯȢɀȨȡȳȦȬȽȲȳȣ!)ȯȲȮȯȣȮȯȪ!ȥȯȬȤ!ȩ!ȰȱȯȷȦȮȳȼ-!ȮȡȸȩȲȬȦȮȮȼȦ!ȮȦ!ȭȦȮȦȦ!ȸȦȭ!Ȩȡ!7!ȭȦȲɀȷȦȣ*/

++ȐȱȯȰȯȱȷȩȯȮȡȬȽȮȯȦ!ȴȸȡȲȳȩȦ!Ȯȡ!ȩȮȣȦȲȳȩȷȩȯȮȮȯȪ!ȵȡȨȦ.



V ȲȣɀȨȡȮȮȼȦ!Ȳ!ȱȦȡȬȩȨȡȷȩȦȪ!ȩȮȣȦȲȳȩȷȩȯȮȮȯȤȯ!ȰȱȯȦȫȳȡ<

V Ȯȡ!ȩȮȵȱȡȲȳȱȴȫȳȴȱȴ!ȣ!ȱȡȭȫȡȶ!ȱȦȡȬȩȨȡȷȩȩ!

ȫȯȮȷȦȲȲȩȯȮȮȼȶ!ȲȯȤȬȡȹȦȮȩȪ-!ȲȯȤȬȡȹȦȮȩȪ!ȯ!ȄȘȐ0ȍȘȐ/

Ç ȮȦ!ȢȯȬȦȦ!80% ȫȱȦȥȩȳ!ȃȞȂ/ȑȕ;

Ç ȮȦ!ȭȦȮȦȦ!20% ȉȮȣȦȲȳȯȱ)ȣȫȬȿȸȡɀ!ȱȡȮȦȦ!

ȰȯȮȦȲɂȮȮȼȦ!Ȩȡȳȱȡȳȼ!Ȩȡ!ȰȦȱȩȯȥ!ȮȦ!ȢȯȬȦȦ!4-ȶ!ȬȦȳ*

ȃȏȈȃȑȁȓȎȏȆ!ȕȉȎȁȎȒȉȑȏȃȁȎȉȆ

ȌȝȄȏȓȎȜȆ!ȋȑȆȅȉȓȜ

ȯȳ!361!ȭȬȮ!ȥȯ!2!ȭȬȱȥ!ȱȴȢȬȦȪ

Ȓȳȡȣȫȡ;!6&!ȤȯȥȯȣȼȶȏȢȦȲȰȦȸȦȮȩȦ+;
Á ȨȡȬȯȤȩ

Á ȢȡȮȫȯȣȲȫȡɀ!ȤȡȱȡȮȳȩɀ

Á ȤȡȱȡȮȳȩɀ!ȁȏ!¬ȋȯȱȰȯȱȡȷȩɀ!

¬ȍȒȐ¼

Á ȤȡȱȡȮȳȩɀ!ȒȴȢȻȦȫȳȡ!ȑȕ!!
ȔȒȌȏȃȉȠ
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Ȓȱȯȫ!
ȫȱȦȥȩȳȯȣȡȮȩɀ

ȥȯ15 ȬȦȳ

ȏȳȲȱȯȸȫȡ!
ȯȲȮȯȣȮȯȤȯ!ȥȯȬȤȡ

ȥȯ!3ȬȦȳ-!Ȯȯ!ȮȦ!

ȢȯȬȦȦ!ȩȮȣȦȲȳ/!ȵȡȨȼ
ÁȯȳȲȴȳȲȳȣȩȦ!ȨȡȣȩȲȩȭȯȲȳȩ!

ȰȱȯȦȫȳȡ!ȯȳ!ȥȦɀȳȦȬȽȮȯȲȳȩ!

ȤȱȡȥȯȯȢȱȡȨȴȿȺȩȶ!ȯȱȤȡȮȩȨȡȷȩȪ

ÁȲȱȦȥȲȳȣȡ!ȃȞȂ/ȑȕ!ȭȯȤȴȳ!ȢȼȳȽ!

ȮȡȰȱȡȣȬȦȮȼ!ȳȯȬȽȫȯ!Ȯȡ!

ȫȡȰȩȳȡȬȽȮȼȦ!ȣȬȯȧȦȮȩɀ

ÁȰȱȯȦȫȳȼ!ȱȦȡȬȩȨȴȿȳȲɀ!Ȯȡ!

ȳȦȱȱȩȳȯȱȩȩ!ȭȯȮȯȤȯȱȯȥȡ

ȔȲȬȯȣȩɀ!
ȥȬɀ!ȣȲȦȶ!ȮȡȰȱȡȣȬȦȮȩȪ

Ȓȳȱȴȫȳȴȱȡ!ȵȩȮȡȮȲȩȱȯȣȡȮȩɀ!
ȩȮȣȦȲȳȩȷȩȯȮȮȯȤȯ!ȰȱȯȦȫȳȡ++

+Ȏȡ!ȰȯȬȮȴȿ!Ȳȴȭȭȴ!ȯȢɀȨȡȳȦȬȽȲȳȣ!)ȯȲȮȯȣȮȯȪ!ȥȯȬȤ!ȩ!ȰȱȯȷȦȮȳȼ-!ȮȡȸȩȲȬȦȮȮȼȦ!ȮȦ!ȭȦȮȦȦ!ȸȦȭ!Ȩȡ!7!ȭȦȲɀȷȦȣ*/

++ȐȱȯȰȯȱȷȩȯȮȡȬȽȮȯȦ!ȴȸȡȲȳȩȦ!Ȯȡ!ȩȮȣȦȲȳȩȷȩȯȮȮȯȪ!ȵȡȨȦ.



Ȯȯ!ȮȦ!ȢȯȬȦȦ!

ȩȮȣȦȲȳ/!ȵȡȨȼ

Ç ȮȦ!ȢȯȬȦȦ!80% ȫȱȦȥȩȳ!ȃȞȂ/ȑȕ

Ç ȮȦ!ȭȦȮȦȦ!20% ȉȮȣȦȲȳȯȱ

ȃȏȈȃȑȁȓȎȏȆ!ȕȉȎȁȎȒȉȑȏȃȁȎȉȆ

ȌȝȄȏȓȎȜȆ!ȋȑȆȅȉȓȜ!ȅȌȠ!ȍȏȎȏȄȏȑȏȅȏȃ!
Ȓ!ȑȆȇȉȍȏȍ!ȘȒ!ȕȆȅȆȑȁȌȝȎȏȄȏ!ȖȁȑȁȋȓȆȑȁ

ȯȳ!6!ȥȯ!61!ȭȬȮ!ȱȴȢȬȦȪ!OpEx(ȣȫȬ/)

ȯȳ!6!ȥȯ!261!ȭȬȮ!ȱȴȢȬȦȪ!CapEx)ȣȫȬ.)

Ȓȳȡȣȫȡ;!1&!Ȥȯȥȯȣȼȶ

ȏȢȦȲȰȦȸȦȮȩȦ;

Á ȢȡȮȫȯȣȲȫȡɀ!ȤȡȱȡȮȳȩɀ!ȩ0!

ȩȬȩ!ȤȡȱȡȮȳȩɀ!ȁȏ!

¬ȋȯȱȰȯȱȡȷȩɀ!¬ȍȒȐ¼

ȔȒȌȏȃȉȠ

ÁȯȳȲȴȳȲȳȣȩȦ!ȨȡȣȩȲȩȭȯȲȳȩ!

ȰȱȯȦȫȳȡ!ȯȳ!ȥȦɀȳȦȬȽȮȯȲȳȩ!

ȤȱȡȥȯȯȢȱȡȨȴȿȺȩȶ!

ȯȱȤȡȮȩȨȡȷȩȪ

Ȓȱȯȫ!
ȫȱȦȥȩȳȯȣȡȮȩɀ

ȥȯ!4ȬȦȳ!OpEX

ȥȯ!15ȬȦȳ!CapEx

ȏȳȲȱȯȸȫȡ!
Ȱȯ!ȣȼȰȬȡȳȦ!ȫȱȦȥȩȳȡ

Ȓȳȱȴȫȳȴȱȡ!ȵȩȮȡȮȲȩȱȯȣȡȮȩɀ!
ȩȮȣȦȲȳȩȷȩȯȮȮȯȤȯ!ȰȱȯȦȫȳȡ

ȔȲȬȯȣȩȦ!
ȥȬɀ!ȣȲȦȶ!ȮȡȰȱȡȣȬȦȮȩȪ
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ȥȯ!6ȭȦȲ/!OpEX

ȥȯ!3ȬȦȳ!CapEx

CapEx*

OpExÇ ȥȯ!100%ȫȱȦȥȩȳ!ȃȞȂ/ȑȕ

+ȐȱȯȰȯȱȷȩȯȮȡȬȽȮȯȦ!ȴȸȡȲȳȩȦ!Ȯȡ!ȩȮȣȦȲȳȩȷȩȯȮȮȯȪ!ȵȡȨȦ.


